


FUND FACTS

Sector

Benchmark

Regula�on 28 compliant

Manager

Fund Launch Date

South African ­ Mul� Asset ­ Flexible

Infla�on + 6%

No

Jan Mouton (Since 1 November 2004)

2 November 1998

Fund Size

Month end Nav Price

R 4 765 866 561 

414.38c

Minimum Investment

Distribu�on Frequency

Latest Distribu�on (cpu) 28 Feb 14

R2000 lump sum or R250 monthly debit order

February, August

0.00c

Max. Ini�al Fee (incl. VAT) Fund Manager

Max. Ini�al Fee (incl. VAT) Advisor

Annual Management Fee (incl. VAT)

Performance Fee (incl. VAT)

0.00%

2.28%

1.14%

7.98% above high water mark

RISK CLASSIFICATION

Investors who:

Seek exposure to the equity market but with managed risk levels

Aim to build wealth

Focus on a medium to long­term investment horizon  
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­­ PSG Flexible Fund ­­ Benchmark: Infla�on +6%

WHO SHOULD INVEST?

PSG Flexible Fund A 
Fact sheet as at 30 April 2014

INVESTMENT POLICY

INVESTMENT OBJECTIVE

The por�olio aims to achieve superior medium to long term capital growth through 

exposure to selected sectors of the equity, gilt and money markets.  

The PSG Flexible Fund has a Total Expense Ra�o (TER) of 3.16%.  For the period from 1 April 2013 to 31 March 2014, 3.16% of the 

average Net Asset Value (NAV) of the por�olio was incurred as charges, levies and fees related to the management of the 

por�olio.  A Higher TER ra�o does not necessarily imply a poor return, nor does a low TER imply a good return.  The current TER 

cannot be regarded as an indica�on of future TER's.  Inclusive in the TER of 3.16%, is a performance fee of 1.98% of the Net Asset 

Value of the par�cipatory interest of the por�olio.

Total Expense Ra�o (incl. VAT) 3.16%

The PSG Flexible Fund is a managed flexible por�olio and will seek to follow an investment 

policy which will aim to achieve superior medium to long­term capital growth through 

exposure to selected sectors of the equity market, and/or the gilt market and/or money 

market. The asset alloca�on will be ac�vely managed and will con�nually reflect the 

por�olio manager’s view of the rela�ve a�rac�veness of the equity, gilt and money 

markets, both locally and abroad. The selected sectors of the equity por�on of the 

por�olio will change from �me to �me in accordance with changing market condi�ons 

and economic trends.

TOP 10 EQUITY HOLDINGS

1.  Steinhoff Interna�onal Holdings Limited

2.  Anglo American Plc

3.  Capitec Bank Holdings Limited

4. Berkshire Hathaway Inc

5.  J Sainsbury Plc

6.    Sasol Limited

7.    Super Group Limited

8.    Microso� Corp

9.    Porsche Automobil Holdings SE

10. EOH Holdings Limited

ASSET ALLOCATION

%

Resources 14

Industrials 23

Financials 9

Local cash 30

Offshore equity 24

Total 100

HOW THE FUND HAS PERFORMED SINCE 1 November 2004
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­­ PSG Flexible Fund ­­ Benchmark: Infla�on +6%

Collec�ve Investment Schemes in Securi�es (CIS) are generally medium to long­term investments. 

The value of par�cipatory interests (units) may go down as well as up and past performance is not 

a guide to the future. CIS are traded at ruling prices and can engage in borrowing and script 

lending. Fluctua�ons or movements in the exchange rates may cause the value of underlying 

interna�onal investments to go up or down. A schedule of fees and charges and maximum 

commissions is available on request from PSG Collec�ve Investments Limited. Commission and 

incen�ves may be paid and if so, are included in the overall costs. Forward pricing is used. The 

por�olios may be capped at any �me in order for them to be managed in accordance with their 

mandate.

Different classes of Par�cipatory Interest can apply to these por�olios and are subject to different 

fees and charges. Figures quoted are from Source: 2014 Morningstar Inc. All rights reserved as at 

end of April 2014, for a lump sum using NAV­NAV prices net of fees, includes income and assumes 

reinvestment of income. PSG Collec�ve Investments Limited is a member of the Associa�on of 

Savings and Investments South Africa (ASISA) through its holdings company PSG Konsult Limited.

Conflict of Interest Disclosure
The Fund may from �me to �me invest in a por�olio managed by a related party. PSG Collec�ve 

Investments Limited or the Fund Manager may nego�ate a discount in fees charged by the 

underlying por�olio. All discounts nego�ated are re­invested in the Fund for the benefit of the 

investor. Neither PSG Collec�ve Investments Limited nor the Fund Manager retains any por�on of 

such discount for their own accounts. PSG Asset Management (Pty) Ltd (FSP no 29524) and PSG 

Collec�ve Investments Limited are subsidiaries of PSG Group Limited.  The Fund Manager may use 

the brokerage services of a related party, PSG Online Securi�es Ltd.

MANAGEMENT COMPANY: PSG Collec�ve Investments Limited, 1st Floor, Alphen Office Park, Constan�a Main Road, Constan�a, 7806 Tel: (021) 799­8000, Email: info@psgam.co.za, Website: www.psgam.co.za













FUND FACTS

Sector

Benchmark

Regula�on 28 compliant

Manager

Fund Launch Date

Global ­ Equity ­ General

MSCI World Free NR USD Index (in ZAR)

No

Henno Vermaak and Gregory Hopkins

3 May 2011

Fund Size R92 305 509

Month end NAV Price

Minimum Investment

Distribu�on Frequency

Latest Distribu�on (cpu) 28 Feb 13

172.88

R2000 lump sum

February

0.00c

Max. Ini�al Fee (incl. VAT) Fund Manager

Max. Ini�al Fee (incl. VAT) Advisor

Annual Management Fee (incl. VAT)

Total Expense Ra�o (incl. VAT)

0.00%

2.28%

0.86%

2.24%

PSG Global Equity Feeder Fund A
Fact sheet as at 30 April 2014

RISK CLASSIFICATION

Investors who:

Seek an equity­focused por�olio that has outstanding growth poten�al

Aim to maximize poten�al returns within an acceptable risk profile

Focus on a long­term investment horizon

ANNUALISED PERFORMANCE % (a�er fees)

Ret
urn
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­­ PSG Global Equity Feeder Fund ­­ MSCI World Free NR (in ZAR)

WHO SHOULD INVEST?

INVESTMENT POLICY

The PSG Global Equity Feeder Fund has a Total Expense Ra�o (TER) as listed above. For the period from 1 January 2013to 31 December

2013 on an annualised basis, the  above percentages of the average Net Asset Value of the por�olio was incurred as charges, levies and 

fees.  A Higher TER ra�o does not necessarily imply a poor return, nor does a low TER imply a good return.  

INVESTMENT OBJECTIVE

The fund aims to outperform the average of the world’s equity markets, as represented by 

the MSCI World Free NR USD Index (in ZAR) (the “Benchmark”).

The PSG Global Equity Feeder Fund is a Rand denominated Equity Feeder Fund, feeding 

solely into the PSG Global Equity Fund IC Limited (USD), a protected cell under the PSG 

Mutual Fund ICC Limited, approved for distribu�on in the Republic of South Africa. The 

por�olio’s investment strategy will a�empt to reduce the compara�ve risk of loss over an 

investment period of 4 or more years. The por�olio aims to achieve capital growth over 

the long term, with the genera�on of income not being a main objec�ve of the por�olio. 

TOP 10 EQUITY HOLDINGS

1.  Berkshire Hathaway Inc

2.  Interna�onal Business Machine Corp

3. Steinhoff Interna�onal Holdings Limited

4.  Capital One Financial Corp

5.  JP Morgan Chase & Co

6.   J Sainsbury Plc

7. Microso� Corp 

8.   Porsche Automobil Holdings ­ Preferred 

9.   Anglo American Plc 

10. Cisco Systems Inc

REGIONAL ALLOCATION

%

United States 48

Africa 6

United Kingdom 19

Cash 3

Europe 24

Total 100

HOW THE FUND HAS PERFORMED SINCE  3 May 2011  
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­­ PSG Global Equity Feeder Fund ­­ MSCI World Free NR (in ZAR)

Collec�ve Investment Schemes in Securi�es (CIS) are generally medium to long­term investments. The value of 

par�cipatory interests (units) may go down as well as up and past performance is not a guide to the future. CIS 

are traded at ruling prices and can engage in borrowing and script lending. A feeder fund is a por�olio that, apart 

from assets in liquid form, consists solely of par�cipatory interests in a single por�olio of a collec�ve investment 

scheme. Fluctua�ons or movements in the exchange rates may cause the value of underlying interna�onal 

investments to go up or down. A schedule of fees and charges and maximum commissions is available on request 

from PSG Collec�ve Investments Limited. Commission and incen�ves may be paid and if so, are included in the 

overall costs. Forward pricing is used. The por�olios may be capped at any �me in order for them to be managed 

in accordance with their mandate.

Different classes of Par�cipatory Interest can apply to these por�olios and are subject to different 

fees and charges. Figures quoted are from Source: 2014 Morningstar Inc. All rights reserved as at 

end of April 2014, for a lump sum using NAV­NAV prices net of fees, includes income and assumes 

reinvestment of income. PSG Collec�ve Investments Limited is a member of the Associa�on of 

Savings and Investments South Africa (ASISA) through its holdings company PSG Konsult Limited.

Conflict of Interest Disclosure

The Fund may from �me to �me invest in a por�olio managed by a related party.  PSG Collec�ve 

Investments Limited or the Fund Manager may nego�ate a discount in fees charged by the 

underlying por�olio. All discounts nego�ated are re­invested in the Fund for the benefit of the 

investor. Neither PSG Collec�ve Investments Limited nor the Fund Manager retains any por�on of 

such discount for their own accounts. PSG Asset Management (Pty) Ltd (FSP no 29524) and PSG 

Collec�ve Investments Limited are subsidiaries of PSG Group Limited.  The Fund Manager may use 

the brokerage services of a related party, PSG Online Securi�es Ltd.

MANAGEMENT COMPANY: PSG Collec�ve Investments Limited, 1st Floor, Alphen Office Park, Constan�a Main Road, Constan�a, 7806 Tel: (021) 799­8000, Email: info@psgam.co.za, Website: www.psgam.co.za






